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This is the inside story of private equity dealmaking.

Over the last 40 years, LBO fund managers have demonstrated that they are good at making money for
themselves and their investors. But when one looks beneath the surface of the transactions they engineer, it is
apparent that these deals can, at times, go spectacularly wrong.

Through 14 business stories, all emanating from the noughties' credit bubble and including headline-
grabbing names like Caesars, Debenhams, EMI, Hertz, Seat Pagine Gialle and TXU, The Debt Trap shows
how, via controversial practices like quick flips, repeat dividend recaps, heavy cost-cutting and asset-
stripping, leveraged buyouts changed, for better or for worse, the way private companies are financed and
managed today.

From technological disruption in the worlds of music recording and business-directory publishing to
economic turbulence in the gambling, real estate and energy sectors, highly levered corporations are often
incapable of handling market corrections when debt commitments start piling up. Behind the historical
events and the financial empires erected by some of the elite private equity specialists, these 14 in-depth case
studies examine how value-maximising techniques and a short-cut mentality can impact investment returns
and portfolio assets.

Whether you are a PE practitioner, investor, business manager, academic or business student, you will find
The Debt Trap to be an authoritative and fascinating account.
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From reader reviews:

Robert Riggio:

What do you concerning book? It is not important together with you? Or just adding material when you
really need something to explain what you problem? How about your free time? Or are you busy person? If
you don't have spare time to complete others business, it is make one feel bored faster. And you have spare
time? What did you do? Every individual has many questions above. They need to answer that question since
just their can do which. It said that about guide. Book is familiar in each person. Yes, it is proper. Because
start from on guardería until university need this kind of The Debt Trap: How leverage impacts private-
equity performance to read.

Cindy Moats:

As people who live in often the modest era should be change about what going on or info even knowledge to
make these people keep up with the era which can be always change and make progress. Some of you maybe
will update themselves by looking at books. It is a good choice to suit your needs but the problems coming to
anyone is you don't know what one you should start with. This The Debt Trap: How leverage impacts
private-equity performance is our recommendation to make you keep up with the world. Why, as this book
serves what you want and wish in this era.

John Oliver:

The e-book untitled The Debt Trap: How leverage impacts private-equity performance is the e-book that
recommended to you to see. You can see the quality of the publication content that will be shown to a
person. The language that writer use to explained their way of doing something is easily to understand. The
writer was did a lot of exploration when write the book, therefore the information that they share to your
account is absolutely accurate. You also could get the e-book of The Debt Trap: How leverage impacts
private-equity performance from the publisher to make you much more enjoy free time.

Dorothy Saunders:

What is your hobby? Have you heard this question when you got students? We believe that that problem was
given by teacher with their students. Many kinds of hobby, All people has different hobby. Therefore you
know that little person just like reading or as examining become their hobby. You need to know that reading
is very important along with book as to be the matter. Book is important thing to increase you knowledge,
except your personal teacher or lecturer. You find good news or update with regards to something by book.
Numerous books that can you decide to try be your object. One of them are these claims The Debt Trap:
How leverage impacts private-equity performance.
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