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Since he was first elected in 1999, Venezuelan President Hugo Chávez Frías has reshaped a frail but
nonetheless pluralistic democracy into a semi-authoritarian regime—an outcome achieved with spectacularly
high oil income and widespread electoral support. This eye-opening book illuminates one of the most
sweeping and unexpected political transformations in contemporary Latin America.

Based on more than fifteen years' experience in researching and writing about Venezuela, Javier Corrales
and Michael Penfold have crafted a comprehensive account of how the Chávez regime has revamped the
nation, with a particular focus on its political transformation. Throughout, they take issue with conventional
explanations. First, they argue persuasively that liberal democracy as an institution was not to blame for the
rise of chavismo. Second, they assert that the nation's economic ailments were not caused by neoliberalism.
Instead they blame other factors, including a dependence on oil, which caused macroeconomic volatility;
political party fragmentation, which triggered infighting; government mismanagement of the banking crisis,
which led to more centralization of power; and the Asian crisis of 1997, which devastated Venezuela's
economy at the same time that Chávez ran for president.

It is perhaps on the role of oil that the authors take greatest issue with prevailing opinion. They do not
dispute that dependence on oil can generate political and economic distortions—the "resource curse" or
"paradox of plenty" arguments—but they counter that oil alone fails to explain Chávez's rise. Instead they
single out a weak framework of checks and balances that allowed the executive branch to extract oil rents
and distribute them to the populace. The real culprit behind Chávez's success, they write, was the asymmetry
of political power.
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From reader reviews:

Raymond Custer:

Information is provisions for those to get better life, information today can get by anyone on everywhere.
The information can be a information or any news even an issue. What people must be consider while those
information which is inside former life are challenging be find than now's taking seriously which one would
work to believe or which one the resource are convinced. If you obtain the unstable resource then you buy it
as your main information there will be huge disadvantage for you. All of those possibilities will not happen
with you if you take Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution in
Venezuela (Brookings Latin America Initiative) as your daily resource information.

Kelly Gomes:

People live in this new moment of lifestyle always try to and must have the spare time or they will get large
amount of stress from both daily life and work. So , if we ask do people have free time, we will say
absolutely of course. People is human not only a robot. Then we ask again, what kind of activity do you
possess when the spare time coming to a person of course your answer will probably unlimited right. Then
do you ever try this one, reading guides. It can be your alternative throughout spending your spare time, the
actual book you have read is usually Dragon in the Tropics: Hugo Chavez and the Political Economy of
Revolution in Venezuela (Brookings Latin America Initiative).

Phillip Martin:

Reading a book to be new life style in this calendar year; every people loves to go through a book. When you
examine a book you can get a great deal of benefit. When you read publications, you can improve your
knowledge, mainly because book has a lot of information into it. The information that you will get depend on
what kinds of book that you have read. If you would like get information about your study, you can read
education books, but if you act like you want to entertain yourself read a fiction books, such us novel,
comics, as well as soon. The Dragon in the Tropics: Hugo Chavez and the Political Economy of Revolution
in Venezuela (Brookings Latin America Initiative) will give you new experience in reading through a book.

Guadalupe Hauser:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book has been rare? Why
so many question for the book? But virtually any people feel that they enjoy regarding reading. Some people
likes studying, not only science book but also novel and Dragon in the Tropics: Hugo Chavez and the
Political Economy of Revolution in Venezuela (Brookings Latin America Initiative) or even others sources
were given knowledge for you. After you know how the great a book, you feel desire to read more and more.
Science guide was created for teacher or maybe students especially. Those guides are helping them to put
their knowledge. In other case, beside science book, any other book likes Dragon in the Tropics: Hugo
Chavez and the Political Economy of Revolution in Venezuela (Brookings Latin America Initiative) to make



your spare time much more colorful. Many types of book like here.
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